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Abstract

Bolivia repeats its cause and effect with its economic crises marked every twenty years, with many common and determining
factors, mainly the shortage of foreign currency, which generated known macroeconomic imbalances, due to high levels of
inflation, devaluation of the exchange rate, fiscal and trade deficit, due to the high internal and external public debt, as well as the
significant fall in international reserves and of course the Gross Domestic Product each of these variables will be the subject of
study in the last period 2006 to 2024 for the present research. It should be noted that Bolivia's history was identified by having
models of circularity of development and economic growth applied and characterized by non-renewable resources such as the
exploitation of its mineral and hydrocarbon raw materials, exported without added value focused on attracting foreign exchange,
but with a weak private productive apparatus causing labor informality. unemployment, country risk and poverty that was growing
year after year. That is, they start with virtuous economic circularity with high reserves of raw materials and end with the depletion
of these raw materials and with an economic crisis of vicious circularity. In this understanding, the objective of this article is to
propose an economic model of virtuous circularity with stability, profitability and sustainability of development and economic
growth for the Bolivian economy based on a productive apparatus with renewable sectors with formal and stable employment
based on a knowledge economy in science, technology and innovation.
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Introduction

Bolivia, strongly founded on the lineage of an economic model of
non-renewable natural resources such as hydrocarbons and
minerals and labor informality, unemployment and poverty and
environmental deterioration, demands a structural transformation
towards an economic model of renewable resources of employment
and income generation and without mistreating the environment
and of course getting out of poverty (Vargas et. al., 2024a).
Therefore, Bolivia not only needs a more circular economic model,
but also a virtuous one, where development and economic growth
that does not depend on direct and dissimilar extraction, but on a
method of redesign, with equity and stable, profitable and
sustainable value creation. Therefore, this transition is viable if it is
built with territorial, technological, intellectual, and innovative
sovereignty at the local, regional, and national levels, where actors
such as the public and private sectors, universities, and society are
connected and in the same goal of creating development and
economic growth with formal employment and well-being (Vargas,
et. al., 2024b).

In addition to the above, we study the virtuous circularities of
economic development and growth, such as investment, savings
and indebtedness, and how each of these variables affects
employment in terms of productive human capital supported by
science and technology, which are a fundamental part of a
country's economy, as has been evidenced by neoclassical theory.
classical and modern development and growth with virtuous
circularity basically by the accumulation of productive factors of
capital and labor, we can mention some of them, such as Adam
Smith, Shumpeter (1944), Harrod and Domar ((1939 and 1946),
Kaldor (1961), Romer (1986) and Barro (1989), Sen (2000) and
considering Fontela and Guzman (2003) and others. In addition,
considering the studies of international organizations such as the
IMF (2023), the OECD (2021), the World Bank (2006) and the UN
(2015) focus on the structural analysis that allows the identification
of virtuous and vicious circularities and their respective hierarchy
for the solution of problems.

On the other hand, we can mention some research at the national
level of Bolivia such as Afcha et. al. (1992), Bandeira and Garcia
(2002), Jiménez and Mercado (2005), Morales (2007), Larrazabal
(2021) and Vargas et.al. (2024c) all these studies agree that Bolivia

begins with a virtuous economic circularity with high reserves of
raw materials and ends with the depletion of these raw materials
and with an economic crisis of vicious circularity.

Therefore, Bolivia repeats its cause and effect with its economic
crises marked every twenty years, with many common and
conclusive elements that we will study in this research, especially
the scarcity of foreign currency, which forged macroeconomic
imbalances characterized in its different periods of economic
cycles, by high levels of inflation, devaluation of the exchange
rate, fiscal deficit and public debt, as well as the significant fall in
reserves and of course in their production, each of these variables
will be the subject of study for the economic, social, community
and productive model in the last period 2006 to 2024. In this
understanding, the objective of this article is to propose an
economic model of virtuous circularity with stability, profitability
and sustainability of development and economic growth for the
Bolivian economy based on a productive apparatus with renewable
sectors with formal and stable employment based on a knowledge
economy in science, technology and innovation.

1. Circularity of the Bolivian economic model 2006-2024
Bolivia entered a new economic stage in 2006 with the
Plurinational State and with the Economic, Social, Community and
Productive Model (ESCPM), with the National Development Plan
(PND) 2006-2011 and a new structural policy according to the
authors Morales (2014), Paz et. al., (2019) and Arce (2020) with
this model, a democratic, productive and sovereign Bolivia was
sought. According to the proposal of the authors Quiroz and Arce
(2015) on the mathematical formalization of this model and
applied by the government of the day since 2006 through the
Ministry of Economy and Finance of Bolivia (2014), where three
pillars were identified: the first pillar, the surplus-generating sector,
the model identifies four strategic sectors that generate economic
surpluses:  hydrocarbons including natural gas; mining among
gold, tin, lithium and others; electricity and other non-renewable
resources, the second pillar is the sector that generates income and
employment that includes the manufacturing industry, tourism,
housing, agricultural development and the third pillar a
government of the day that plays the role of a distributing State and
generator of employment with its strategic public companies, in
order to develop a productive Bolivia with a virtuous circle
economic growth, see Figure 1.

Figure 1. Productive, Social, Community and Productive Economic Model of Bolivia
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The economic, social, community and productive model was
applied from 2006 to 2025. In this sense, we will explain the two
main variables of economic growth within the Bolivian economy,
such as the Gross Domestic Product and inflation.

With respect to the Gross Domestic Product the average in twenty
years from 2006 to 2024 was 3.7%, of GDP had a cyclical trend
starting in 2006 with 4.8% reaching its peak in 2013 to 6.8% from

that year low until 2019 reaching a growth of 2.2% this year was
affected by COVID and a government transitory year where the
model stopped being implemented, but from 2020 to the present
the economic model is back in force but with GDP growth with a
decreasing trend from 2021 it reached 6.1% and fell to 1.6% in
2024 and by 2025 according to the World Bank report (2005) it
projected to reach 1.2, as can be seen in Graph 1.

Graph 1. Gross Domestic Product and Inflation in Bolivia
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On the other hand, between 2006 and 2024 average inflation was 5.2% according to the National Institute of Statistics (2025) in 2006 inflation
was 5% and reached 9.97% by 2024, according to the World Bank (2025) in its report project for the year 2025 an inflation of 15% but for the
month of May 2025 it reached 9.87%, exceeding the projected budget for 20025 of 7.5%, due to a lack of dollars and a shortage of diesel and
gasoline fuels, see Graph 1. Inflation with respect to the exchange rate gap, as we can see in Graph 2, the difference between the official
exchange rate of the banking system and exchange houses trading at 6.96 bolivianos per dollar (Central Bank of Bolivia, 2025) and the parallel
exchange rate (Bolivian Dollar Today, 2025) and the digital or blue exchange rate of virtual currencies such as USDT (USD Bolivia, 2025)
which doubled the official rate and reached levels of paying 17 bolivianos per dollar with a devaluation of the exchange rate of more than 170%,
that is, close to tripling and a depreciation of the national currency against the dollar of almost 100%, that is, with 1,000 bolivianos we acquired
150 dollars with the official fixed exchange rate and with the parallel and digital exchange rate we acquired only 50 Dollars.

Graph 2. The Official, Parallel and Digital Exchange Rate (In Bolivian Pesos)
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In addition to the above, we identify the fundamental causes of
inflation according to the authors Vargas et. al. 2024b) and data
from the Central Bank of Bolivia (2025), the Ministry of Economy
and Finance (2025) and the National Institute of Statistics (2025),

for a better understanding we will study each variable for each
economic policy, whether monetary, fiscal, exchange rate or social,
see Figure 2.

Figure 2. The causes of inflation in Bolivia
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It should be noted that the Bolivian economic, social, community
and productive model, according to the authors Vargas et al.
(2023) the aforementioned model had wear and tear due to the fall
in reserves and exports of natural gas and that caused a shortage of
foreign currency, mainly dollars, which caused a macroeconomic
imbalance, in the significant fall of net international reserves and a
significant increase in internal and external public debt and
additional inflation, devaluation of the exchange rate and the
depreciation of the national currency Vargas et. al. (2022). The
authors Vargas et. al. (2023) deduce that all this is mainly due to
the fact that the Central Bank of Bolivia in the last 18 years, has
not been able to be independent and is dependent on the
government of the day which sustains its chronic fiscal deficit for
more than twelve consecutive years of 9% on average, with the
savings of the reserves and the monetary base which it used since
2014 going from15 billion dollars to only 2 billion dollars by 2024
(Central Bank of Bolivia, 2025). Below, we detail the imbalance of
each of the economic policies.

1.1. Monetary policy imbalance
In Graph 3, it can be seen according to data from the Central Bank
of Bolivia (2025) that Net International Reserves plummeted by
86% from December 2014 to June 2024, they have been affected
by several factors, including the exchange rate policy that was
affected by the fall in commodity prices, that is, due to the

decrease in gas and mineral exports, generating a decrease in
foreign currency in the face of government obligations, also due to
the deficit in the balance of payments both in the current account
where expenditures are higher than foreign exchange income, as
well as the capital account with an increase in imports and a
decrease in exports, causing a decrease in the savings of the RIN.

Likewise, fiscal policy was affected where the expansion of public
spending and policies of subsidies and subsidies that led to a more
intensive use of monetary policy with the savings of international
reserves, leaving them with a scarce monetary base from 40 tons in
2014 to 22.5 tons of gold by April 2025 (Central Bank of Bolivia,
2025).

According to the Millennium Foundation (2025), at the same time,
government policies were in search of public debt to cover the
aforementioned imbalances, such debt has had a considerable
growth since 2014 and by June 2024 they reached 82.5% with
external debts with bilateral and multilateral international
organizations and with countries and also with internal debt mainly
with pension funds and government debt. It should be noted that in
its report of the International Monetary Fund Article 1V
Consultation of 2025 it points out that the total public debt
amounts to 95% of the Gross Domestic Product (International
Monetary Fund, 2025), see Graph 3.
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Graph 3. International reserves and public debt
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In Graph 4, monetary policy was totally out of balance mainly due
to the fall in net international reserve savings and the significant
increase in total public debt, as explained in previous paragraphs,
causing a greater monetary issuance in national currency from 1.2
billion two hundred million dollars in 2005 to 8.7 eight billion

seven hundred million dollars in 2024 and an increase in the
monetary base of 16 billion dollars by 2024 according to sources
from the Central Bank of Bolivia (2025) and cited by Fundacion
Milenio (2025).

Graph 4. Monetary Base and Issuance
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It should be noted in Graph 4 that net international reserves only
reached 2.618 billion dollars according to sources from the
(Central Bank of Bolivia, 2025) and is the most significant figure
of the monetary base, the reality of the monetary base would be 2.8
billion dollars plus the liquidity of the financial system (Central
Bank of Bolivia, 2025) with respect to the 8.7 billion dollars of the
issuance of national currency in 2024 with a monetary balance
deficit of -5.9 billion dollars, that is, the national currency does not
have a backing with its monetary base in gold bars of 22.5 tons of
gold as of April 2025, that is, 18.5 tons of gold are abroad as
collateral, 2.5 tons in refining and in vaults of the Central Bank
only 0.9 tons of gold, with a value of 2,618 million dollars, of

which 92% are in gold, 6% in foreign currency and 1% special
drawing rights, of which 92% are in gold, 6% in foreign currency
and 1% special drawing rights (Central Bank of Bolivia, 2025).

1.2. Fiscal policy imbalance
The fiscal balance is affected by the financing of the fiscal deficit
of the external and internal non-financial public sector according to
data from the Ministry of Economy and Finance (2025), if we look
at the data in Graph 5, external financing has an average of 2.1%
and is lower than internal financing with an average of 6.3% in the
period 2015 to 2023, except for 2017 when external financing is
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Graph 5. Financing the Fiscal Deficit of the Non-Financial Public Sector
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As can be seen in Graph 6, the fiscal balance in the period 2006 to
2013 shows an average surplus of 1.8%, however, there is an
average fiscal deficit of (-8.4%) from 2014 to 2024, the growing
trend of the fiscal deficit until 2024 rises even more (-12%).
Similarly, public spending with respect to the Gross Domestic
Product grew since 2006 from 29.8% to 38.8% by 2024 and that is

due to the significant increase of a non-meritocratic government
public apparatus simply partisan and not of a rule of law where
meritocracy is the fundamental pillar. the projection for 2025 is a
higher expenditure of 41.3% from the Ministry of Economy and
Finance (2025) and the determining factors of the fiscal deficit
(Vargas et. al. 2024d).

Graph 6. Fiscal Balance

Period: 2006 to 2024 (In percentages)
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1.3. Trade policy imbalance
Bolivia has maintained a positive energy trade balance and surplus
according to sources from the National Institute of Statistics
(2025), this is due to the fact that natural gas export revenues were
higher than imports of diesel and gasoline fuels and derivatives in
the period 2014 to 2020, as can be seen in Graph 7, reaching its
highest peak in 2018 of 3,042 million dollars in gas exports and
1,824 million dollars in fuel imports, from 2021 to 2023 it goes to
an energy trade deficit due to the fall in reserves and gas exports
until contracts are fulfilled and exports to Argentina are closed. for
the year 2022 the energy trade deficit amounts to -840 million

dollars and by 2023 it reached -317 million dollars (Vargas et. al.
2024a).

It should be noted that there was a change of government in 2020
presided over by Luis Arce Catacora, where energy trade policies
change, the export of natural gas increases from 2020 from 1,900
billion dollars to 2,673 billion dollars by 2023, but fuel imports
increased significantly from 2020 from 920 million dollars to 2,990
billion dollars by 2023, that is, it tripled by 2,070 billion dollars, it
is more than 225% with a moderate growing vehicle fleet, causing
a shortage of foreign currency and the beginning of the current
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Graph 7. Energy Balance: gas exports and fuel imports

Period: 2014 to 2023 (In millions of dollars)
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As of 2015 there is a deficit in the trade balance %GDP until 2023
and that is mainly due to the fall in the energy balance due to
growth in fuel imports and lower gas exports as is the case in 2019
that reached (-3.9%), mention that in 2021 there is a surplus in the
trade balance %GDP of 4.7% and the energy balance is almost
zero, this it is due to the fact that Bolivia received a payment from
Argentina for outstanding debts and higher exports of the
productive apparatus due to the rebound of COVID, but from that
year onwards there was a deficit in the trade balance % GDP of (-
1.3%) and an energy trade balance of (-307) million dollars,
generating a crisis of illiquidity of foreign exchange and a
macroeconomic imbalance (National Institute of Statistics, 2025),
see: Graph 8.

1.4. Imbalance in social policy
According to the authors Vargas, et. al. (2022), the Bolivian
economic model depended mainly on hydrocarbons, i.e., natural
gas, selling or exporting this raw material for foreign exchange
income, a non-renewable resource, and taking the surpluses to
savings and public investment, mainly to new strategic public
companies. These public companies did not contemplate qualified
human capital and did not consider state-of-the-art technology,

generating losses in these public companies and a great important
burden for the State, converting the savings of the Net International
Reserves into small reserves at the same time the significant
increase in the External and Internal Debt, both destined to public
investment but destined to public spending and to cover the fiscal
deficit, caused mainly by strategic public enterprises, also to cover
the subsidy of diesel fuels and gasoline that is in foreign currency
and the external debt with its respective interest rates and capital
amortizations (Vargas, et. al. 2023).

According to the Bolivian Ministry of Economy and Finance
(2023) the State is the redistributor, the one that must have the
capacity to transfer resources from surplus sectors to those that
generate employment and income, but in reality the Government
with the same party focused on investing in strategic public
companies that did not create large formal jobs and much less
foreign exchange income for the Bolivian population with these
companies and according to the World Bank (2023) and the OECD
(2021) labor informality was generated by 2019 of 85% of the
economically active population of Bolivia, compared to other
countries in the region, see Graph 9.

Graph 9. The informal employment rate by country and the average (percentages)
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With respect to rating agencies, Bolivia is considered in economic
and financial terms as a country of speculation with a high level of
risk, as can be seen in Graph 10, rating agencies such as Fitch
Ratings (2025) maintained the risk rating of the Bolivian economy
at "CCC" and adjusted the outlook from stable to negative.
Moody's (2005) downgraded Bolivia's credit rating to "Caa3" and
warned of the risk of default on debts and imports and Standard &
Poor's (2025) ratified Bolivia's sovereign credit rating as negative
from "CCC+" and according to the Emerging Markets Bond Index
(EMBI) rating agency (2025) Bolivia closed the year with one of
the highest country risk levels in the region. reaching 2,065 points.

Graph 10. Bolivia's country risk rating
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In relation to poverty in Graph 11, we can see the data from the
National Institute of Statistics (2025) and the Millennium
Foundation (2025) that have published studies on extreme and
moderate poverty in Bolivia, revealing worrying figures.

According to the INE, extreme poverty stands at 11.9% in Bolivia,
5.9% in urban areas and 52% in rural areas (National Institute of
Statistics, 2025).

The Millennium Foundation (2025) points out that in its study it
applied an adjustment of the data and these go to higher levels: in

Bolivia extreme poverty is 17.5%, urban 10.3% and rural 58.8%
(Fundacion Milenio, 2025). With respect to moderate poverty,

according to the INE, it places moderate poverty at the Bolivian

level at 36.5%, urban 30.2% and rural 26.5% (National Institute of
Statistics, 2025) and according to the Jubilee Foundation (2025),

with the adjustment of the data in the same way, moderate poverty

increases at the Bolivian level to 17.5%, urban 10.3% and rural
58.8% (Fundacion Milenio, 2025).

Graph 11. Incidence of moderate and extreme poverty and adjusted by rural and urban area
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The Millennium Foundation (2025), in its most recent reports,
points out that Bolivia's economic situation continues to slope
downwards, with fiscal, monetary, exchange rate and financial
imbalances, which could lead to a setback in the deepest poverty
and inequality indicators.

As we were able, observe and analyze the official data, we
finalized that the Plurinational State and its Economic, Social,
Community and Productive Model of virtuous growth in the short
and medium term, went to a vicious growth in the long term,
mainly because it focused on creating public companies and
enlarging the government of the day supported by a Government of
the day that creates a State without meritocracy. generating low

productivity, scarce specialization, division of labor and labor
informality, with low production of the private productive
apparatus, stimulating ignorance, with low technology and
innovation focusing on all RIN savings, external and internal debt
and pension funds to investment in public companies with few
surpluses to export and bring in foreign currency, generating a
chronic fiscal deficit of twelve years accompanied by an energy
trade deficit in the face of the significant increase in imports of
diesel and gasoline fuels and a fall in its exports of natural gas,
inciting a lack of dollars that led to inflation, devaluation and
deeper poverty, see Figure 3 of the extractivist economic model
from a virtuous circle to a vicious one.
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Figure 3. From an extractivist economic model of a virtuous circle to a vicious one
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2. Proposal of the virtuous economic model

From neoclassical theory, economic growth is basically determined
by the accumulation of productive factors of capital and labor by
Adam Smith cited by Adelman (1974), Furtado (1974) through
Shumpeter (1944) where economies grow in the long term of
investment and savings and require technologies that allow them to
combine productive factors more efficiently. obtaining higher
levels of production as mentioned by Sunkel and Paz (1973).

Going through the dynamization approach of Harrod (1939) and
Domar (1946), who worked with Leontieff's production function,
they addressed the problems of unemployment, instability and
income growth in mature capitalist economies, considering
technical progress that is exogenous, the result of the basic
sciences, argued Solow (1956), Sunkel and Paz (1973). following
the theory of the author Kaldor (1961), likewise, the models of
Romer (1986) and Barro (1989) established that, through
externalities, or the introduction of human capital, Batrancea
(2022) determinants of economic growth in the European Union.

Thus, knowledge becomes a new cumulative factor of growth,
without which physical capital does not adjust to the requirements
of the economic environment Sen (2000) convergences towards
greater economic growth in the long term were generated, these
circularities are interrelated and amplified with each other,
resulting in a very complex explanatory system of development
processes Fontela and Guzman (2003). In addition to the above,
international organizations such as the IMF, the OECD, the World
Bank, the UN and the EU focus on structural analysis that allows
the identification of virtuous circularities and their respective
hierarchy for the solution of problems. In the case of Bolivia, we
can mention some research such as Afcha et. al. (1992), Bandeira
and Garcia (2002), Jiménez and Mercado (2005), Morales (1991,
2007, 2014), Larrazabal (2021) and (Vargas et.al., 2024).

Considering all these theories, research and studies, mainly the
research of the authors Vargas, Delgadillo and Villca (2022, 2023,
2024a, 2024b) Vargas, Delgadillo and Vasquez de la Vega (2024c
and 2024d) we go on to propose the economic integration model
for Bolivia based on a development and economic growth of
virtuous circularity with stability, profitability and sustainability,
based on the following variables and objectives that can be seen in
Figure 4.
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Objective one we will consider the variable of creating
formal and stable employment to have a profitable and
sustainable productive apparatus by taking 85% of labor
informality to formal work with social security, retirement
and housing, of course with the variable of the concerted
renewable industry of development in the formal
productive apparatus .

The second objective is to consider the monetary base
variable, which will have a new fundamental pillar which
is the white gold mainly as Bolivia is one of the largest
reserves in the world and of course the yellow gold and
other minerals that are quoted in the stock market, in
addition to considering another variable is to create a
national currency protected in lithium would be called
bolivianos in lithium (BsL) with these short-term
measures We will stabilize monetary policy, mainly
inflation, the exchange rate and the appreciation of our
currency and therefore the savings and debt variables
focused on investment.

The third and fourth objectives, once the monetary policy
is healthy, we will reactivate the economy by injecting
economic resources with flexible credits and with low
active interest rates to the variables of public and private
investment with science, technology and innovation,
generating greater production and knowledge economy,
we will also consider variables of improving public
services with a Modern State founded on electronic
government, seeking efficiency, effectiveness, equity,
economicality and excellence.

The fifth and sixth objectives are to promote the variables
of our international reserves with more foreign currency
and with control over our renewable and non-renewable
resources and attracting foreign direct investment with
greater generation of formal public and private
employment with private and legal security, in search of
greater development, specialization and labor productivity
with a private productive apparatus at the micro level.
small and large companies. In this way, we close the
virtuous circle of Bolivia's development and growth
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Figure 4. Virtuous circularity economic growth and development model
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Thus, we conclude that the State of Bolivia and its new model of
economic integration of Bolivia will be based on development and
virtuous growth with stability, profitability and sustainability in the
short, medium and long term, fundamentally on the renewable
resource of formal employment in the manufacturing industry,
tourism, housing, agricultural development and other sectors and
with a profitable productive apparatus. sustainable and stable.

With a Modern State with meritocracy in all its legislative, judicial
and executive powers and with a new power of social security and
eliminate the electoral power and with a transitional government
focused on democracy, eliminating corruption, bureaucracy,
nepotism, clientelism betting on an administration and public
management with electronic government based on science,
technology and innovation, generating high productivity,
specialization and labor formality, with a high production of the
concerted productive apparatus, eliminating ignorance and
promoting the knowledge economy with better levels of education
with more savings in the RIN, less external and internal debt and
greater pension funds.

It will be encouraged with greater investments in public and private
concerted companies that generate surpluses in energy matters to
export and bring in foreign currency, reducing the fiscal deficit
accompanied by surpluses of foreign currency in foreign currency,
eliminating inflation, devaluation and extreme and moderate
poverty.

Conclusions

From all that has been studied, we can conclude that Bolivia
repeats its cause and effect with its economic crises marked every
twenty years, characterized by capitalism and socialism both with
different nuances but with the same objectives of living off
extractivism and labor informality with poverty and high levels of
corruption, now it is the turn of the economic model, social,
community and productive with many common and determining
factors and repeating over and over again the circularity from
virtuous economic growth in the short and medium term to vicious
in the long term when the reserves of raw materials are exhausted.

Thus, we conclude that Bolivia is once again entering that vicious
circularity with a lack of foreign currency or dollars and a shortage

of fuel where fuel imports tripled in 2020 from 920 million dollars
to 2,990 billion dollars in 2024, added to the year-on-year inflation
to April 2025 of 15% and with an increasing trend, with an
exchange rate of 170% and a depreciation of the national currency,
with totally unbalanced macroeconomic indicators and disorderly
economic policies with a fiscal deficit for more than 12 years 9%
and a trade balance that is also in deficit and a monetary balance
with scarce international reserves that do not guarantee the
monetary base and much less the monetary issuance and high debts
almost reaching 90% of GDP. A social balance with 85% of labor
informality of the economically active population and that
continues to rise year after year, a growing extreme and moderate
poverty and with a high level of country risk, that is, an exhausted
and vicious model of economic growth.

Therefore, we conclude that it is necessary to have a new economic
model of development and growth with virtuous circularity, for this
we propose the model of economic integration with stability,
profitability and sustainability with the creation of a Modern State
with meritocracy in all its legislative, judicial and executive powers
and with a new power of social security and eliminate the electoral
power and with a government focused on democracy, eliminating
corruption, bureaucracy, nepotism, clientelism by betting on an
administration and public management with electronic government
based on science, technology and innovation, generating high
productivity, specialization and labor formality, with a high
production of the concerted productive apparatus, eliminating
ignorance and promoting the knowledge economy with specialized
education and with more savings, less external and internal debt
and larger pension funds with creation of formal and stable
employment. It will be encouraged with greater investments in
public and private concerted companies that generate surpluses in
energy matters to export and bring in foreign currency, reducing
the fiscal deficit accompanied by surpluses of foreign currency in
foreign currency, eliminating inflation, devaluation and extreme
and moderate poverty. And to have a Bolivia prospers with an
economic model of development and virtuous growth and to leave
the government of the day that believes itself to be a state and that
resets itself every five years with clientelism, abuse of power and
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